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INDEPENDENT AUDITOR'S REPORT

To the Members of SHYAM STEEL INDUSTRIES LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of SHYAM STEEL INDUSTRIES LIMITED {“the
Company”), which comprises the Balance Sheet as at March 31, 2016, the Statement of Profit & Loss and Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134{5) of the Companies Act, 2013
{“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified under section 143 (10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to cbtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the

Company as at 31 March 2016 and its profit and its cash flows for the year ended on that date.
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Emphasis of Matter

We draw attention to Note no. 3.1 regarding adjustment of Deferred Tax Liabilities {Net) with Securities Premium
Account vide Dictation Order of Hon’ble High Court of Calcutta dated 12 May, 2008. Our Opinion is not qualified in
the respect of this matter,

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure ‘A’ a statement on the
matters specified in the paragraph 3 and 4 of the Order, to the extent applicable,

2. Asrequired by Section 143(3) of the Act, we report that;

a. We have sought and obtained all the information and explanatlons which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books;

¢. The Balance Sheet, the Statement of Profit & Loss and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account;

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on March 31, 2016, taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2016, from being appointed as
a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in Annexure ‘B’,

g. With respect to the other matters to be included in the Auditor'’s Report in accordance with Rue 11 of the
Companies (Audit and Auditors) Rules, 2014, In our opinion and to the best of our information and according
to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements - Refer Note No. 6.1 & 29 (i} (A} of the financial statements;

ii. ~ The Company did not have any long term contracts including derivative contracts for which there were
any material foreseeable losses;

iil. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For SINGHI & CO.

{Anurag Singhi)j———————
Partner
Membership No. 066274

Place: Kolkata
Dated, the 5 day of August, 2016
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ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT

The annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory Requirements”

of our report of even date in respect to statutory audit of Shyam Steel Industries Limited for the vear ended March
31, 2016, we report that:

1. (a} The Company has maintained proper recards to show full particulars Including quantitative detalls and
situation of the fixed assets.

(b) The management has physically verified the fixed assets of the Company in a phased manner to cover
the entire block of assets once in a year and no material discrepancies were noticed.

{c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company.

2. The inventories have been physically verified during the year by the management. In our opinion, the
frequency of verification is reasonable. The discrepancies noticed on verification between the physical stock
and the books stocks, wherever ascertained were not significant and have been properly dealt in the books
of accounts,

3. The Company has not granted loans secured or unsecured to companies, firms or other parties covered in
the register maintained under section 189 of the Act. Accordingly, the requirements of clauses (iii) {a), (b) &
{c) of the paragraph 3 of the Order are not applicable.

4. In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

5. In our opinion and according to the information and explanations given to us, the Company did not receive
any deposits covered under section 73 to 76 of the Act and the rules framed there under with regard to
deposits accepted from the public during the year.

6.  The Central Government has prescribed maintenance of cost records under section 148(1) of the Act, for the
Company. We have broadly reviewed such accounts and records and are of the opinion that prima facie, the
prescribed accounts & records have been made & maintained but no detailed examination of such records
and accounts have been carried out by us.

7. {a) According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has generally been regular in depositing the undisputed statutory dues
including provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues during the year with the
appropriate authorities. According to the information and explanations given to us, no undisputed dues
as above were outstanding as at 31% March 2016 for a period of more than six months from the date they
became payable.

{(b) According to the information and explanations given to us and the records of the Company examined by
us, there are no dues of income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
and cess as at 31* March, 2016 which have not been deposited on account of dispute.

8. According to the information and explanations given to us by the management, the Company has not defaulted
in repayment of dues to financial institutions or banks or debenture holders.

9. According to the information and explanation given to us and based on our overall examination of the books of
e __accounts, we_report that the term._loans were applied for the purpose for which-the loans-were-abtained——
Furthermore, the company has neither raised moneys through initial public offer and further public offer during
the year.
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10. During the course of our examination of the books and records of the Company carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
given to us, we have neither come across any instance of fraud by the Company or any fraud on the
company by its officers or employees, noticed or reported during the year, nor have we been informed of
any such case by the management.

11. According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

12. In our opinion and according to the information and explanations given to us, the Company is not 2 nidhi
company. Accordingly, paragraph 3{xii) of the Order is not applicable.

13. According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by the

_ applicable accounting standards.

14. According to the information and explanations give to us and based on our examination of thé records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

15. According te the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with
him. Accordingly, paragraph 3{xv) of the Order is not applicable.

16. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

For SINGHI & CO.
Firm Registration No. 302049E

{Anurag Singhi)
Partner
Membership No. 066274

Place: Kolkata
Dated, the 5" day of August, 2016
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in paragraph 2 (f) under the heading “Report on Other lLegal and Regulatory
Requirements” of our Independent Auditors’ Report of even date, in respect to the internal financial control under
clause (i) of sub-section 3 of section 143 of the Act, of M/s Shyam Steel Industries Limited for the year ended 31
March 2016, we report that:

We have audited the internal financial controls over financial reporting of M/s Shyam Steel Industries Limited (“the
Company”) as of 31st March 2016 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal contrel stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India {/ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting {the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013 to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by ICAl. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

eeecontd.
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; {2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and {3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

OPENION

in our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2016, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by ICAL

For Singhi & Co,

d Accountant
No. 302049

{Anurag Singhi)
Partner
Membership No. 066274

Place: Kolkata
Dated, the 5" Day of August, 2016




SHYAM STEEL INDUSTRIES LIMITED

CIN No.: U27100WB2002PLC094339
Balance Sheet as at 31° March 2016

(Amount in T}

' : As at As at
Particulars Note No. :
31st March 2016 31*March 2015

EQUITY AND LIABILITIES
Shareholders’ Fund
Share Capital 2 65,000,000 65,000,000
Reserves and Surplus 3 2,152,526,133 1,887,533,387
Non-Current Liabilities
Long Term Borrowings 4 284,379,914 486,595,278
Deferred Tax Liabilities (Net) 5 196,980,511 60,877,698
Other Long Term Liabilities 6 503,695,827 440,897,434
Long Term Provisions 7 22,557,438 12,911,158
Current Liabilities
Short Term Borrowings 8 1,097,176,117 895,197,097
Trade Payables 9

-Total outstanding dues of micro enterprises & small

enterprises 6,265,348 -

-Total outstanding dues of creditors other than

micro enterprises & small enterprises 506,876,661 667,377,642
Other Current Liabilities 10 385,885,058 491,039,905
Short Term Provisions 11 845,812 1,040,023

Total 5,222,188,819 5,008,469,622
ASSETS
Non Current Assets
Fixed Assets 12
(i) Tangible Assets 1,414,676,705 1,442,884,972
(i} Intangible Assets 656,207 403,763
{iii) Capital Work-in-Progress 22,954,811 44,172,645
Non Current Investments 13 1,074,114,000 636,339,000
Long-Term Loans and Advances 14 202,806,257 198,093,514
Other Non Current Assets 15 4,335,527 1,487,136
Current Assels
Current Investments 16 116,085,000 50,000,000
Inventories 17 525,389,108 656,048,374
Trade Receivables 18 1,259,399,621 1,295,044,816
Cash and Bank Balances 19 61,479,580 160,142,855
Short-Term Loans and Advances 20 439,460,330 438,597,032
Other Current Assets 21 100,831,673 85,255,515
Total 5,222,188,819 5,008,469,622

Significant Accounting Policies 1

The accompanying notes 2 to 29 forms an integral part of Financial Statements.

As per our report of even date attached
For SINGHI & CO.
Chartered Accountants

For and on behalf of the Board

7 iy 7|

FiﬂReg. No. 302049E

PURUSHOTTAM BERIWALA - NIKUNJ BERIWA
Whole Time Director Whole Time Director
DIN No.: 00528975

DIN: 00006215

ANURAG SINGHI

Partner
Membership No. 066274
Place: Kolkata

Dated: DG . O™ 2o\

e h,
PRERNA SHARMA
Company Secretary



SHYAM STEEL INDUSTRIES LIMITED
CIN No.: U27100WB2002PLC094339

Statement of Profit and Loss for the year ended 31* March 2016

{Amountin )

For the year ended

. For the year ended
Particulars NoteNo- 315t March 2016 31° March 2015

Revenue from Operations [Gross) 22 9,496,440,667 10,288,057,260
Less: Excise Duty 29 (%) 969,542,631 1,030,468,302
Revenue from Operations {Net) 8,526,898,036 9,257,588,958
Other Income 23 61,089,212 64,613,179
Total Revenue 8,587,987,248 9,322,202,137
Cost of Materials Consumed 29 (xiv) 5,657,033,979 6,903,912,510
Purchases of Stock-in-Trade 29 (xv) 28,074,224 179,781,987
Changes in Inventories of Finished Goods, Semi- 2 87 617 866 (77- 324,239)
Finished Goods and Stock-in-Trade e e
Employee Benefits Expense 25 235,701,087 171,175,977
Finance Costs 26 223,572,164 338,692,001
Depreciation & Amortization Expenses 27 162,171,988 261,848,273
Other Expenses ' 28 1,827,207,722 1,433,230,856
Total Expenses 8,221,679,030 9,211,317,365
Profit/ (Loss) Before Tax 366,308,218 110,884,772
Tax Expenses

-Current Tax 77,808,802 - 17,691,186

-MAT Credit Entitlement for the year (67,363,483) (16,293,558)

-Tax for Earlier Years {1,313,687) -
Profit/ (Loss) for the year 357,176,586 109,487,144
Earnings per Equity Share 29 {vii)
(Face Value of T 10/- each)
Basic & Diluted () 54.95 16.84
Significant Accounting Policies 1

The accompanying notes 2 te 29 forms an integral part of Financial Statements.

As per our report of even date attached

For SINGHI & CO.
Chartered Accountants
Reg. No. 302049E

ANURAG SINGHI

For and on behalf of the Board

e

PURUSHOTTAM BERIWALA
Whole Time Director
DIN: 00006215

Partner

Membership No. 066274
Place: Kolkata =~
Dated: S O/ WG

g

NIKUNJ BERIWAL
Whole Time Director
DIN No.: 00529975

I[';)z eamS%W'@

PRERNA SHARMA
Company Secretary



SHYAM STEEL INDUSTRIES LIMITED
CIN No.: U27100WB2002PLC094339
Cash Flow Statement for the year ended 31 March 2016

{Amountin T)

Particulars Ref. For the year ended For the year ended
No. 31st March 2016 31" March 2015
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Tax 366,308,218 110,884,772
Adjustments for : ‘
Depreciation and Amortization Expense 162,171,988 261,848,273
Profit on Sale of Investment (426,006) (322,253)
Interest Income on Invastment (808,096} -
Provision for Gratuity 9,775,214 (468,235)
Loss/{Profit) on Sale of Tangible Assets {7,807) 671,470
Interest Income on Fixed Deposits (4,512,344) (4,231,717)
Interest & Other Finance Charges 220,486,660 337,559,239
Unrealized Foreign Exchange Loss/{Gain) 9,549,000 4,086,964
Liabilities no Longer Required written back (7,042,246) (12,721,448)
Provision for Wealth Tax - 190,895
Sundry Balances Written Off 7,038,972 622,889
396,225,335 587,236,077
Operating Profit before Working Capital Changes 762,533,553 698,120,849

Adjustments for :

Trade Receivables, Loans & Advances and Other Assets
Inventories '

Trade Payables, Other Liabilities and Provisions

Cash Generated from Operations

Income Tax Paid {Net of Refund})

Net Cash from Operating Activities:

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Sale of Fixed Assets

Purchase of Long Term Investments
Proceeds from Current Investments {(Net)
Net Proceeds from Bank Depaosits
Interest Received

[nterest Income on Investment

Net Cash from Investing Activities

C CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Long-Term Borrowings

Net Proceeds from Short-Term Borrowings
Interest & Other Finance Charges Paid

Net Cash Used in Financing Activities

Increase / (Decrease) in Cash & Cash Equivalents (A+8+C)
Cash & Cash Equivalent at the beginning of the Year
Cash & Cash Equivalent at the end of the Year

93,715,119 152,332,217
130,659,266 (137,072,196)
(36,144,827) 373,886,543 °
950,763,111 1,087,267,413
{63,360,096) {40,188,277)
887,403,015 1,047,079,136

(106,181,404} {105,167,955)
802,927 839,025
(437,775,000) {232,639,000)
(65,658,994) (49,677,747)
39,931,386 (64,185,382)
4,318,419 3,531,609
313,406 -
(564,248,760) (447,299,450) -
(355,002,560) (276,355,722)
203,445,702 (36,824,880)
(227,704,089) {335,869,652)
(379,260,947) (649,050,254)
(56,106,692) {49,270,568)
78,067,951 127,338,519
21,961,259 78,067,951




SHYAM STEEL INDUSTRIES LIMITED
CIN No.: U27100WB2002PLC094339
Cash Flow Statement for the year ended 31* March 2016

{Amount in ﬂ'

. Ref. For the year ended For the year ended
Particulars
No. 31st March 2016 31" March 2015
Significant Accounting Palicies 1
Notes :
1 Cash & Cash Equivalent includes :
Cash in hand 7,723,438 8,979,881
Balance with Banks
In Current Account 14,237,821 ' 64,326,508
In Cash Credit Accounts i - 4,761,562
Cash & Cash Equivalent 21,961,259 78,067,951
2 Cash & Cash Equivalent as above 21,961,259 78,067,951
Other Bank Balances - ’ 39,518,321 82,074,904
Cash & Bank Balances (As per Note 19) 61,479,580 160,142,855

3 The Cash Flow Statement has been prepared under the indirect Method as set out in the Accounting Standard -3 " Cash
Flow Statements" as specified u/s 133 of the Companies Act, 2013 read with Rule 7 of Companies { Accounts) Rules, 2014,

4 Direct Taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing
activities. '

5 Cash & Cash Equivalent at the year end as disclosed above are available for use in the ordinary course of business.

6 Previous Year's figures have been re-grouped / re-arranged wherever necessary.
7 Figures in brackets represents cash outflow.

The accompanying notes 2 to 29 forms an integral part of Financial Statements.

As per our report of even date attached. For and on behalf of the Board
For SINGHI & CO.,
grtered Accountants

Reg. No. 30 D49E /?\Z/V"’:\D"l

{

PURUSHOTTAM BERIWALA MNIKUNJ BERIWAL
Whole Time Director Whole Time Director
DIN: 00006215 DIN No.: 00529975
Partner
Membership No. 066274 : P M#wa
et
Place: Kolkata PRERNA SHARMA

Dated: O (OF. QG & . | Company Secretary




SHYAM STEEL INDUSTRIES LIMITED
CIN No.: U27100WB2002PLC094339
Notes on Financial Statements as at and for the Year ended 31st March 2016

1

A,

Significant Accounting Policies

Accounting Convention

The financial statements of the Company have been prepared under the historical cost conventicn, on
accrual basis, in accordance with the generally accepted accounting principles (GAAP} in India, the applicable
mandatory Accounting Standards specified under section 133 of the Companies Act 2013, read with Rule 7
of the Companies (Accounts} Rules, 2014 as applicable to the Company as on 31st March, 2016. The financial
Statements have been prepared and presented as per the requirement of schedule Il as notified under
Companies Act, 2013.

Use of Estimates

The preparation of financial statements require estimates and assumptions to be made that affect the
reported. amount of assets and liabilities on the date of the financial statements and the reported amount of
revenue and expenses during the reporting period. Difference between actual results and estimates are
recognized in the period in which the results are actually known/ materialized.

Inventories

Items of Inventories are valued at cost or net realizable value, whichever is lower. Net Realizable Value is the
estimated selling price in the ordinary course less the estimated cost of completion and the estimated costs
necessary to make the sale. Cost of inventories comprises all costs of purchase, costs of conversion & other
costs incurred in bringing the inventories to their present location & condition. Cost in respect of:

a. Raw Materials, Consumables Stores & Spares and Traded Goods are computed under Moving
Weighted Average Method;

h. Finished Goods are computed under Weighted Average Method.
Materials and other supplies held for use in the production of inventories are not written down below cost if
the finished products in which they will be incorporated are expected to be sold at or above cost.
Cash Flow Statement

Cash Flow Statement presents the cash flows generated from or used in operating, investing and financing
activities of the Company under Indirect Method. Cash and Cash equivalents for the purpose of cash flow
statement comprises of Cash at Bank, Cash on Hand and Bank deposits with original maturity of three
months or less.

Prior Period Items
Prior Period ltems are income or expenses which arise in the current period as the result of errors or
omissions in the preparation of financial statement of one or more periods.

Depreciation & Amortization

(i} Depreciation on tangible fixed assets is provided on straight line method on pro-rata at the rates
determined based on the useful lives of respective assets as prescribed in the Schedule Il of the
Companies Act, 2013.

{it) In case of assets for captive power plant and Rolling Mill under the head “Plant and Machinery”,
depreciation has been provided on Straight Line Method at the rates determined considering the useful
life of 25 years & 40 years respectively which is based on the technical assessment done by an
independent expert and the management believes that the useful life as cons:dered above best
represent the period over which the respective assets shall be expected to be in use.




SHYAM STEEL INDUSTRIES LIMITED

" CIN No.: U27100WB2002PLC094339

Notes on Financial Statements as at and for the Year ended 31st March 2016
(iii) Leasehold Land is amortized over the period of the Lease.

(iv) Discarded Tangible Assets awaiting disposal are valued at lower of cost and estimated realizable value
and disclosed separately.

{v) Amortization on intangible assets is provided over the estimated useful life i.e. 5 years.,
(vi) Tangible Assets costing less than Rs. 5,000/- are depreciated fully in the year of acquisition considering
useful life one year for the same.
G. Revenue Recognition -

(i) Revenue from sale of goods is recognized on transfer of all significant risk and rewards of the ownership
of the goods to the buyer and stated at net of trade discount and rebates (if any). Sales are net of Sales
Tax/ Value Added Tax (as applicable). Excise Duty recovered is presented as a reduction from Gross
Turnover.

(i) Insurance and other claims, to the extent considered recoverable, are accounted for in the year of claim.
However, claims and refunds whose recovery cannot be ascertained with reasonable certainty are
accounted for on acceptance from the respective agencies or departments. .

(iii) Subsidies and Other incentives are accounted for on accruai basis.
(iv) Interest on Bank Deposits and Others are accounted for on accrual basis.
(v) Commission Received is recognized as and when the same is accrued or on completion of the respective
contract. ‘
H. Tangihlé Assets, Intangible Assets & Capital Work-In-Progress

(i) Tangible Assets are stated at their original cost less accumulated depreciation and impairment loss, if
any. The cost comprises purchase price, borrowing costs, if capitalization criteria are met, and directly
attributable costs of bringing the asset to its working condition for the intended use. Any trade
discounts or rebates received are deducted in arriving at the purchase price.

(i) Profit & Loss on sale of Tangible Assets are included in the Statement of Profit and Loss and calculated
as difference between the value realized and book value on the date of such disposat.

(i) Intangible assets are stated at cost less accumulated amortization and impairment loss, if any. Cost
includes directly attributable expenditure for development of such assets.

{iv) Capital Work-In-Progress comprises the cost of Tangible Assets that are not yet ready for their intended
use at the Balance Sheet date. Capital Work- in-Progress is stated at cost.

(v) Capitalization of expenditure during construction period:- Indirect expenses incurred up to the date of
commercial production which are incidental and directly related to construction are capitalized as part
of the construction cost. income, if any, earned during the construction period/ trial run of the assets is
deducted from the cost of capitalization.

I. Foreign Currency Transaction

Transactions in foreign currency are recorded at the exchange rates prevailing on the date of transaction.

Exchange differences arising on settlement of monetary items at rates different from those at which they
were initially recorded during the period or reported in previous financial statements are recognized as
income or expense in the period in which they arise. Year end balances of monetary items are restated at
the year end exchange rates. Non Monetary items such as investments are carried_at_historical cost using
the exchange rates on the date of the transaction.
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In respect of transactions covered by Forward Exchange Contracts, the difference between the forward rate
and exchange rate at the inception of the contract i.e., Premium or Discount is recognized as income or
expense over the life of the contract. Exchange difference between rate at the inception of such contracts
and rate on reporting date are recognized as income or expense for the period. Any gain or loss arising on
‘cancellation or renewal of forward exchange contract is recognized as income or expense for the year in
which they accrue.

J.  Government Grant & Subsidy

Government grants are recognized when there is a reasonable assurance that the same will be received.
Revenue grants are recognized in the Statement of Profit and Loss. Capital Grants relating to specific
Tangible Assets are reduced from the gross value of the respective Tangible Assets. Capital grants for Project
Capital Subsidy are credited to Capital Reserve.

K. Investments

Long Term Investments are carried at cost. Provisicn for diminution on long term investment is made to
recognize a decline in value, other than temporary, if any, in the opinion of the management. Current
investments are carried at lower of cost and fair value, determined on individual basis.

L. Employee Benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as expenditure, when an employee renders the related service.

The Company operates a defined benefit plan for its employees, viz., gratuity. The costs of providing benefits
under the plan are determined on the basis of actuarial valuation at each year-end. Actuarial valuation is
carried out using the projected unit credit method. Actuarial gains and losses for the defined benefit plan
are recognized in full in the year in which they occur in the Statement of Profit and Loss.

The leave earned during the year by the employees is not carried forward and is encashed in the subsequent
year.

M. Borrowing Costs

Borrowing Costs include -interest, amaoriization of ancillary costs incurred in connection with the
arrangement of borrowing. Borrowing costs directly atiributable to the acquisition, construction or
production of qualifying assets are capitalized for time taken in completion of all substantial activities
necessary to prepare the qualifying assets for their use. A qualifying asset is the one that necessarily takes
substantial period of time to get ready for its intended use. All other horrowing costs are recognized as
expenses in the period in which they are incurred.
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N. Leases
(i) Finance Lease

Assets acquired under lease agreements which effectively transfer to the Company substantially, all the
risks and benefits, incidental to cwnership of the leased items, are capitalized at the lower of the fair
value and present value of the minimum lease payments after discounting them at an appropriate
discount rate at the inception of the lease term and disclosed as leased assets. Lease payments are
appropriated between the finance charges and reduction of the lease liability so as to achieve a constant
rate of interest on the remaining balance of the liability. Finance charges are recognized as finance costs
in the Statement of Profit & Loss. :

Leased assets capitalized, if any, are depreciated over the shorter of the estimated useful life of the
asset or the lease term on straight line basis.

(if) Operating Lease

Leases where the lesser effectively retains substantially all the risks and benefits of ownership of the
leased assets are classified as operating leases. Operating lease payments are recognized as an expense
in the Statement of Profit and Loss on a straight-line basis over the lease term.

0. Earnings Per Share

Basic Earnings per share are calculated by dividing the net profit or less for the year attributable to equity
shareholders by the weighted average number of the equity shares ocutstanding during the year.

For the purpose of calculating dilutes earnings per share, net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effect of all dilutive potential equity shares. '

P. Taxonlncome

Current Tax in respect of taxable income is provided based on computation of tax as per taxation laws under
the Income Tax Act, 1961.

Deferred Tax is recognized at substantively enacted tax rates, subject to the consideration of prudence, on
timing difference, between taxable income and accounting income that criginate in one period and are
capable of reversal in one or more subseguent periods. Deferred Tax Assets are not recognized unless there
is virtual certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

Tax Credit for Minimum Alternate Tax (MAT) is recognized when there is convincing evidence of its
realizability against future normal tax liability.

Q. Impairment of Assets

An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value, being
higher of value in use and net selling price. Value in use is computed at net present value of cash flow
expected over the balance useful life of the assets. An impairment loss is recognized as an expense in the
Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment loss

recognized in prior accounting period is reversed if there has been an improvement in recoverable amount.
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R. Provisions, Contingent Liabilities and Contingent Assets

(i) Provision is recognized when there is a present obligaﬁon as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation.

(i) Disclosure for contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. No provision is recognized or disclosure for
contingent liability is made when there is a possible obligation or a present obligation and the likelihood
of outflow of resources is remote.

(i} Contingent Asset is neither recognized nor disclosed in the financial statements.
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2 Share Capital

. Asat 31" March 2016 As at 31" March 2015
Particulars
No. of Shares Amount(¥) No. of Shares Amount(X)
2.1 Authorized Share Capital .
Equity Shares of ¥ 10/- each 8,000,000 80,000,000 8,000,000 ' 80,000,000
Preference Shares of T 10/- each 2,000,000 20,000,000 2,000,000 20,000,000
10,000,000 100,000,000 10,000,000 100,000,000
{ssued, Subscribed and
Fully Paid Up Share Capital
Equity Shares of T 10/- each 6,500,000 65,000,000 6,500,000 65,000,000

6,500,000 65,000,000 6,500,000 65,000,000
2.2 Reconciliation of the number of shares at the end of the year 4
As there is no movement in the share capital during the year, reconciliation of the number of shares is not reqguired.
2.3 Terms/ Rights attached to Equity Shares :

The company has issured only one class of Equity Shares having a par value of T 10/-. Each holder of the Equity Share is entitled to one vote per share.
The Company decfares and pays dividend in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annuat General Meeting except in case of interim dividend. In the event of liquidation of the company, the holders of
Equity Shares will be entitled to receive remaining assets of the company, after distributicn of all preferential amaunts. The distribution will be in
proportion to the number of Equity Shares held by the shargholders.

2.4 The Company does not have any Holding or Ultimate Holding Campany.
2.5 Details of Equity Shareholders holding more than 5% shares in the Company

st i
particulars As at 31" March 2016 As at 31" March 2015
No. of Shares % Holding No. of Shares % Holding

Equity Shares of ¥ 10/- each fully paid

Yashashvi Securities Private Limited 484,000 7.45% 545,000 8.38%

Trumax [spat Private Limited 525,000 8.08% 525,000 8.08%

Govind Beriwal (HUF) 363,550 5.59% 363,550 5.59%

Purushottam Beriwala (HUF} 358,450 5.51% 358,450 5.51%
2.6 No ordinary shares have been reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestment as at the Balance

Sheet date.

2.7 The Company has not allotted any equity shares against consideration other than cash in the five years immediately preceding the date at which the
Balance Sheet is prepared.

2.8 The Company has not allotted any shares as fully paid up by way of bonus shares nor has bought back any shares during the period of five years
immediately preceding the date at which the Balance Sheet is prepared.

2.9 Nosecurities convertible into Equity/ Preference shares issued by the Company during the year.
2.10 Nocalls are unpaid by any Director or Officer of the Company during the year.
) ’ {Amountin<)

X As at As at
Particulars Ref. Note No. st @
31" March 2016 31" March 2015
3 Reserves and Surplus
Capital Reserve
Balance at the beginning of the year 100,923,250 54,724,764
Add: Capital Subsidy for the year 43,918,973 46,198,486
Balance at the end of the year 144,842,223 100,923,250 N
Securities Premium Account
Balance at the beginning of the year : 883,036,217 909,709,315
Less: Deferred Tax Liabilities {Net), : 3.1 136,102,813 26,673,098
Balance at the end of the year 746,933,404 883,036,217
Surplus in Statement of Profit & Loss '
Balance at the beginning of the year 903,573,920 794,086,776
Add: Profit for the period 357,176,586 109,487,144
- —-———~————Balanceattheend of the year 1,260,750;506— 903,573,520
' TOTAL 2,152,526,133 1,887,533,387

3.1 The Hon'ble High Court of Calcutta vide its dictation order dated 12th May, 2008 has allowed the Company to utilize the Securities Premium Account
shownr under the head ‘Reserves and Surplus’ towards meeting the Deferred Tax Liability computed as per the Accounting Standard on ‘Accounting for

Taxes on Income’ (AS-22) specified under section 133 of the Companies Act, 2013 read with Rule 7 of Companies {Accounts) Rulés, 2014. Accordingly,

the Securities Premium Account has been utilized towards adjustment of the Deferred Tax Liability during the year amounting to ¥ 136,102,813/-
{previous year ¥26,673,098/-). Due to the aforesaid accounting treatment, the pref r the™year is higher by T 136,102,813/- (previous year T
26,673,098/-) and Securities Premium Account is lower by the same amount. Secupili “v- e6
60,877,698/-) on account of Deferred Tax Liability adjusted till date and balance -\'\‘.

\ !

\

entof Profit & Loss is higher by the same amount.
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41

4.2

4.3

44

45

{Amountin ¥}

. st st
Particulars Ref. Note No. As at 31 March 2016 As at 317 March 2015
Non Current Currant Non Current Current
Long-Term Borrowings
Term Loan (Secured)
In Indian Currency
-From Banks 4.1 120,000,000 100,000,000 323,409,875 200,202,349
-From Qthers - - 42,857,146 57,142,856
In Foreign Currency
-From Banks 4.2 163,404,826 55,100,000 114,681,383 39,897,596
Other Loans (Secured) ‘
Vehicle Loan
-From Banks 4.3 975,088 4,022,755 4,997,842 4,254,456
-From Others 4.4 - 649,032 649,032 1,215,854
284,379,914 159,771,787 486,595,278 302,713,111
Less: Disclosed under the head Current Liabilities - 159,771,787 - 302,713,111
284,379,914 - 486,595,278 -
Terms and Conditions of Long Term Borrowings :
{Amount in ¥)
Particulars Ref. Note No Asat Asat
rticulal 8 .
31" March 2016 31* March 2015
Term Loan - From Banks
Repayable in 4 quarterly installments of T 25,000,000/- in the fiscal year 2016-17; 4 4.5i 220,000,000 320,000,000
quarterly installments of 30,000,000/~ in the fiscal year 2017-18.
Term Loan - From Banks - In Foreign Currency
The loan hzs been received by converting the existing Rupee Term loan of ¥ 109,415,998 142,181,383
129,841,520/- from the same bank. The terms & conditions are same as that of the :
criginal loan. The loan is repayable in remaining 15 equal installment of ¥ 6,875,000/~ 4.5i
The loan has been converted to FCNR for a period of 12 months. The FCNR can be
renewed on terms mutually decided on maturity.
The loan has been received by converting the existing Rupee Term loan of ¥ 108,088,828 -
127,750,000/- from the same bank. The terms & conditigns are same as that of the
original loan. The lozn is repayahle in remaining 15 equal installment of T 6,900,000/~ a5i
. The loan has been converted to FCNR for a period of 12 months. The FCNR can be )
renewed on terms mutually decided on maturity.
Other Loan - From Banks
Repayable in ramaining 2 equal monthly installments of ¥ 65,690 each ending on 22 127,782 865,192
May, 2016. 4.5 il '
Repayable in remaining 15 equal monthly installments of ¥ 199004 each ending on 10 4.5 0 2,759,477 4,752,306
June, 2017. ' '
Repayable in remaining 15 equal monthly installments of T 152208 each ending on 10 4.5 i 2,110,584 3,634,800
June, 2017. =210 .
Other Loan - From Others
Repayable in remaining 6 equal monthly installments of ¥ 110,975 each ending on 1 4.5 0 649,032 1,864,886

September, 2016.
Details of Security given for Loan

The Loan is secured by first charge by way of equitable mortgage of Land of Angadpur unit, Plant & Machinery and other movable fixed assets of the
10MW Captive Power Plant at Angadpur unit in West Bengal and second charge on the entire current assets of the company on pari passu basis with

other term lenders.

The Loan is secured by first pari passu charge of the entire fixed assets of the cbmpany.

The loan is secured by hypothecation of the respective vehicle purchased.

g )
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{Amountin ¥)
Particuls £N N Asat As at
articulars Ref. Note No. 31% March 2016 31" March 2015
5 Deferred Tax Liability
Deferred Tax Liability Item (A)
On Difference in WDV of Fixed Assets 622,079,399 648,936,316
Deferrad Tax Assets ltem (B}
Unabsorbed Depreciation 26,387,399 379,802,353
Business Loss - 63,144,597
On Employees’ Retirement Benefits 23,403,250 13,760,286
Other Timing Differences 3,112,515 4,555,553
52,903,164 461,302,789
Net Timing Difference {C=A-8) 569,176,235 187,633,527
Deferred Tax Liability/ (Asset) [Net) as at Balance Sheet date 196,980,511 60,877,698
6 Other Long Term Liabilities '
Security Deposits (Unsecurad) 294,088,686 - 242,464,241
Leng Term Statutory Liabilities 11,173,948 -
Others 6.1 198,433,193 198,433,193
503,695,827 440,897,434

6.1 As per the order of Supreme Court dated 14th December, 2012, Special Leave Petition on the amount payable by the company as energy charges
based on the provisional tariff has been granted. The consequentiaf adjustment, if any, shall be made based on the final outcome of the decision,

7 Long-Term Provisions

Provision for Employee Retirement Benefits

8 Short-Term Borrowings

Loans Repayable on Dernand
Working Capital Loan from Banks (Secured) . 8.1
-In Indian Currency
- In Foreign Currency .
Loan from Qther Parties {Unsecured)
Loan from Refated Parties (Unsecured)

'22,557,438 12,911,158
22,557 438 12,911,158
1,001,901,022 774,988,653
52,090,616 85,661,195
34,867,925 24,756,694
8,316,554 9,790,554
1,097,176,117 895,197,097

Terms & Conditions

8.1 Working Capital Loan is secured by first charge on pari passu basts over entire current assets of the company both current and future and by second

charge over all fixed assets of the company.

9 Trade Payables

Trade Payables for gdods and services 9.1
" -Total outstanding dues of micro, small and medium enterprises 6,265,348 -
-Others . 506,876,661 667,377,642
513,142,009 667,377,642

9.1 The Company has not received any memorandum {as required to be filed by suppliers with the notified authority under Micro, Small and Medium Enterprises
Development Act, 2006} claiming theiv status as Micro, Small or Medium Enterprises. Disclosure as required under the micre, small and medium enterprises
development act, 2006, to the extent ascertained, and as per notification number GSR 679 {E) dated 4th September, 2015

Particulars 2015-16 2014-15

The principal amount and the interest due therecn remaining unpaid to any supplier at the end of each HIL NIL

financial year.

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises MIL NIL

Development Act, 2006, along with the amaunt of the payment made to the supplier beyond the appointed

day during each accounting year, :

The amount of interest due and payable for the period of delay in making payment but without adding the NIL NIL

interest specified under the Micro, Small and Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year NIL NIL

The amount of further interest remaining due and payable even in the succeeding years, until such date NIL NIL

when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a

deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act,

2006

10 Other Current Liabilities

Current Maturities of Long Term Borrowings 4 159,771,787 302,713,111

Interest Accrued but not Due.on Borrowings . 6,699,660 T 13,917,089

Employee Related Liabilities 29,853,741 17,185,068

Advance from Customer 116,110,439 96,871,07%

Forward Cover Payable (Net) 10,445,561 234,519

Liabilities for Capital Goods 882,141 5,530,462

Statutory Liabilities 48,158,053 41,054,149

Other Payables 13,863,676 13,534,428

385,885,058 491,039,905
11 Short Term Provisicns

Provision for Employees Retirement Benefits 845,812 849,128

Provisions for Wealth Tax (Net of Advance Tax T 190,895/-, Previous Year T 163,965/-) - 190,895
845,812 1,040,023
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12 Fixed Assets

(Amount in )

Gross Block Depreciation and Amortization Net Book Value
Particulars As at . Sales and As at Till For the On Sales and Till As at As at
31" March, 2015 Additions Other Adjustments 31" March, 2016|31" March, 2015 Year Other Adjustments 31 March, 2016 {31* March, 2016 |31% March, 2015

Tangible Assets
Land

Freehold 21,283,214 - - 21,283,214 - - - - 21,283,214 21,283,214

Leasehold 10,000,000 - - 10,000,000 1,481,480 185,185 - 1,666,665 8,333,335 8,518,520
Buildings 413,046,724 26,934,927 - 439,981,651 77,706,590 13,100,175 - 90,806,765 349,174,886 335,340,134
Plant & Equipment 1,503,696,552 60,752,826 - 1,564,449,378 621,663,088 105,330,186 - 726,993,274 837,456,104 882,033,464
Electrical Installations 237,497,193 22,145,880 - 259,643,073 105,637,776 28,411,947 ) - 134,049,723 125,593,350 131,859,417
Office Equipment 21,923,007 2,209,896 ' - 24,132,903 16,185,526 1,726,368 ) - 17,911,894 6,221,009 5,737,481
Furniture & Fixtures 39,002,947 1,268,791 . - 40,271,738 20,189,567 5,362,127 - 25,551,694 14,720,044 18,813,380
Computers & Data Processing Units 21,130,223 1,252,753 - 22,382,976 15,047,847 597,442 - 19,645,289 2,737,687 2,082,376
Vahicles 57,760,706 20,004,702 3,503,122 74,262,286 20,543,720 7,269,492 2,708,002 25,105,210 49,157,076 37,216,986
Tangible Assets Total 2,325,340,566 134,569,775 3,503,122  2,456,407,219 882,455,594 161,982,922 2,708,002 1,041,730,514 1,414,676,705 | 1,442,884,972
Previous Year 2,234,625,437 93,762,375 3,047,246 2,325,340,566 622,454,791, 166,859,876 {93,140,927) 882,455,594 1,442,884,972

Gross Block Depreciation and Amortization Net Book Value
Particulars As at Additions Sales and As at Till For the On Sales and Till As at As at
31" March, 2015 Adjustments 31" March, 2016|31% March, 2015 Year Adjustments 31" March, 2016 | 31* March, 2016 | 31* March, 2015

Intangible Assets
Computer Software 16,172,385 441,510 - 16,613,895 15,768,622 189,066 - 15,957,688 656,207 403,763
intangible Assets Total 16,172,385 441,510 - 16,613,895 15,768,622 189,066 - 15,957,688 656,207 403,763
Previous Year 15,881,500 290,885 - 16,172,385 15,457,902 310,720 - 15,768,622 403,763
TOTAL FIXED ASSETS | 2,341,512,951 135,011,285 3,503,122 2,473,021,114 | 898,224,216 162,171,988 2,708,002 1,057,688,202 |  1,415,332,912 | 1,443,288,735
Previous Year 2,250,506,937 94,053,260 3,047,246  2,341,512,951 637,912,693 167,170,596 (93,140,927} 808,224,216 1,443,288,735
Capital Work-in-Progress | 44,172,645 56,050,832 77,268,666 22,954,811 | - - - -] 22,954,811 | 44,172,645 |
Previous Year 43,720,690 65,414,460 64,962,505 44,172,645 - - - - - -
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12

15

16

{Amount in T}

Particulars Ref. Note No Asat Asat
icu A .
31" March 2016 31% March 2015
13 Non-Current Investments
{Valued at Cost unless stated otherwise)
Long Term Trade Investments{Unquoted})
Investment in Equity Instruments
In Subsidiaries
-Shyamsteel Energy Private Limited 50,344,000 50,344,000
5,034,400 (P.Y. 5,034,400} fully paid Equity Shares of ¥ 10/- each
In Assoclate
-Shyam Mining Private Limited 420,000 -
42,000 [P.Y. Nil) Equity Shares of T 10/- Each
In Joint Venture
-Shyam Mining Private Limited - 420,000
Nil {P.Y. 42,000) Equity Shares of ¥ 10/- Each
[nvestment in Unsecured Debt Instruments
In Subsidiaries i
-Shyamsteel Energy Private Limited 923,300,000 585,575,000
9,233,000 (P. Y. 5,855,750) Optionally Fully Convertible Debentures of ¥ 100/- each
- Sova Ispat Limited
1,000,000 {P. Y. Nil) Optionally Fully Convertible Debentures of % 100/- each 100,000,000 -
5 -Year National Savings Certlficate -VII! issue 50,000 -
5 Nos (P.Y. Nil) of T 10000/- each
1,074,114,000 36,339,000
Aggregate amount of Unguoted Investments 1,074,114,000 636,339,000
Long Term Loans and Advances
{Unsecured but considered good, unless otherwise stated)
Capital Advances 4,872,636 17,033,004
Security Deposits - 50,000,000
Other Loans and Advances
J;\dvance Income Tax (Net of Provisions T 378,394,725/, P.Y. ¥ 297,683,798/- 70,851,274 84.177,188
Minimum Alternate Tax Credit Entitlement 106,882,746 39,518,263
Commercial Advances and Security Deposits 19,295,316 6,599,569
Prepaid Expenses and Other Advances §04,285 764,490
202,806,257 198,093,514
Other Non Current Assets
{Unsecured but considered good, unless otherwise stated)
Bank Depasits (Held as Margin Money against BG, LC ete.} 4,052,913 1,428,216
Interest on deposit accrued but not due 282,614 58,920
4,335,527 1,487,136
Current Investment
Quoted Investments
Tax Free Bonds
Housing & Urban Develepment Corporation Ltd - Tranche |l
50,000 {P.Y. Nil} of T 1,000/~ each 50,960,000 -
National Bank For Agriculture & Rural Development - SR-IIB
50,000 {P.Y. Nil} of ¥ 1,000/- each 50,240,000 -
National Highways Authority of India SRIIA
14,285 {P.Y. Nil} of T 1,000/- each 14,285,000 -
Unquoted Investments
In Units of Mutual Fund
Kotak Floater Short term - Direct Plan - Growth - 50,000,000
Nil {P. Y. 21,812.973) Units of ¥1,000 each :
116;085;00 50,000,000
Aggregate Book Value of Unguoted Investments - 50,000,000
Aggregate Book Value of Quoted Investments 116,085,000 -
Aggregate of NAV of Unquoted Investments - 50,068,043
Aggregate of NAV of Quoted Investments 117,997,728 -
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17 Inventories

[As certified by Management and Valued at lower of Cost and Net Realizable Vatue ) 1(C)
Raw Material 17.1

Semi Finished Goods

Finished Goods 17.1

Stock-in-Trade (Goods purchased for resale) 29 (xiii)
Stores and Spares

17.1 The above includes goods-in-transit as under:
Raw Material
Finished Goods

18 Trade Receivable

QOutstanding for a period exceeding six months from the date they are

due for payment

Secured, considered Good i8.1
Unsecured, considered Good

Doubtful

Less: Provision for Doubtful Debts

Others .
Secured, considered Good 18.1
Unsecured, considered Good

18.1 The Secured Debtars are secured against the security deposits held by the company on their behalf.

19 Cash and Bank Balances
Cash and Cash Equivalents:
Balances with Banks

In Current Accounts
In Cash Credit Accounts
Cashin hand

Other Bank Balances :
Bank Deposits { with original maturity more than 3 months)y*
*{Held as Margin Money against BG, LC etc.}

20 Short-Term Loans and Advances

{Unsecured but considered gaod, unless otherwise stated}

Advances to Refated parties

Commercial Advances 20.1
Others

Commercial Advances and Deposits

Balances with Statutory Authorities

Prepaid Expenses

Other Advances (Net of Provision T Nil P.Y ¥ 71,461)

201 The advance has been provided to a related party agalnst purchase of Raw Material.

21 Other Current Assets

{Unsecured but considered good, unless otherwise stated)

Accrued Interest on Deposits

Interest Receivable from Customers
Accrued Interest on Bonds

Subsidies & Incentives Receivable

Statutory Receivahles

Unamortized Premium on Forward Contract

292,693,659 342,171,511
32,322,316 22,770,789
89,268,481 185,048,218

110,828 1,300,484
110,993,824 104,257,372
525,389,108 656,048,374

- 2,675,795

5,406,305 -

5,406,305 2,675,795
3,658,113 5,772,098
83,864,222 103,443,385
1,356,351 2,474,242
88,573,686 111,689,725
1,356,351 2,474,242
87,522,335 108,215,483
170,853,660 143,241,078
1,001,023,626 1,042,588,255
1,259,399 621 1,295,044,316
14,237,821 64,326,508
- 4,761,562
7,723,438 8,979,881
21,961,259 78,067,951
35,518,321 82,074,904
39,518,321 82,074,904
" 61,479,580 160,142,855
244,506,849 165,000,000
123,787,842 142,183,395
68,361,498 127,945,810
1,577,399 1,826,056
1,226,742 1,641,771
439,460,330 438,597,032
1,628,623 1,658,392
214,504 142,549
494,650 -
89,045,565 76,997,448
4,600,974 4,884,952
4,847,317 1,572,174

100,831,673 85,255,515




SHYAM STEEL INDUSTRIES LIMITED
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Notes on Financial Statements as on and for the year ended 31st March 2016

{Amount in ¥}

. Asat As at
Particulars Ref. Note No. 0t "
31" March 2016 31" March 2015
22 Revenue from Operations
Sale of Products 29 (xiii) 8,860,750,557 9,787,934,047
Other Operating Revenues
Commission and Supervision Charges Received 635,585,110 499,510,112
Export Incentive ) - 240,417
Others 105,000 372,684
Revenue from Operations {Gross) 9,496,440,667 10,288,057,260
Less: Excise Duty 29 (x) 969,542,631 1,030,468,302
Revenue from Operations {Net) 8,526,898,036 9,257,588,958
23 Other Income
Interest Income
-Deposits with Bank 4,512,344 \ 4,231,717
-On Long term Investments 276,712 -
-On Current Investments ' 531,384 -
~Others {from Customers etc.) 44,822,392 40,459,131
Net gain on sale of Current Investment 426,006 322,253
Delivery Charges (Net) - 4,724,166
Profit on Sale of Tangible Assets (Net) 7,807 -
Liability no longer required written back 7,042,246 12,721,448
Other Non-Operating Income 3,470,321 2,154,464
61,089,212 64,613,179
24 Changes in Inventories of Finished Goods, Semi-Finished
Goods and Stock-in-Trade
Changes in Finished and Semi-Finished Goods
At the end of the year 121,550,797 207,819,007
At the beginning of the year . 207,819,007 131,097,400
) 86,228,210 (76,721,607}
Changes in Stock-in-Trade )
At the end of the year 110,828 1,800,484
At the beginning of the year 1,800,484 1,197,852
: 1,689,656 {602,632)
Totaf Changes in Inventories 87,917,866 (77,324,239)
25 Employee Benefits Expense _
Salaries, Wages and Bonus 213,447,394 155,035,029
Contribution to Provident and Other Funds 15,075,209 11,660,922
Staff Welfare Expenses 7,178,484 4,480,026
235,701,087 171,175,977
26 Finance Costs
Interest Expenses
-Bank 136,011,524 256,352,879
-Dthers . ' 26.1 43,679,206 51,377,261
Other Borrowing Cost 40,795,930 29,829,099
Exchange Difference regarded as adjustment to Interest Cost 3,085,504 1,132,762
223,572,164 338,652,001
26.1 Interest paid to others include Interest on Income Tax amounting ¥ 165,216/- (P.Y. ¥ 64,132/-)
27 Depreciation and Amortization
OnTangible Assets 161,982,922 166,859,876
e OnIntangible Assets N 189,066 310,720
) 162,171,988 167,170,596
Adjustment on account of Transitional Provision of Schedule Il 12 ' - 94,677,677

162,171,988 261,848,273
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28

{Amountin T}

particul Ref. N N As at As at
articulars el. Note No. 31 March 2016 31% March 2015
Other Expenses
Consumption of Stores & Spare Parts 202,807,554 164,792,541
Powerand Fuel 1,170,571,240 931,104,804
.Rent 3,555,404 2,440,500
Rates & Taxes 29 [x) 61,607,815 19,048,146
Insurance 6,817,834 5,994,989
Repalrs & Maintenance
~Buildings 678,997 140,454
-Plant & Machinery 2,516,341 2,214,479
-Others 3,095,742 2,697,243
Other Manufacturing Expenses 88,705,815 79,224,431
Changes in Excise Duty on increase/ {decrease) of Finished Goods & Semi Finished Goods {10,369,669) 9,357,979
Printing & Stationary 1,927,590 1,458,337
Delivery Charges (Net) 8,496,472 -
Travelling & Conveyance 17,028,651 13,341,529
Legal & Professional Charges 9,895,425 11,457,361
Adveriisement Expenses 68,647,037 53,081,151
8ad Debts Written off 1,117,891 -
Less: Provision for Bad & Doubtful Debts (1,117,891} -
Loan & Advances written off 71,461 -
Less: Provision for Bad & Doubtful Loans (71,461) -
Brokerage & Commission 60,885,679 259,461,559
Discount Allowed 15,769,431 20,498,330
Sales Promotion Expenses 84,934,430 69,238,061
Sundry Balances Written off 7,038,972 622,889
Selling Expenses 1,317,824 1,633,390
Payment to Auditar 28.1 1,520,450 1,374,365
Foreign Exchange Loss {Net) , 6,291,732 5,235,051
Loss on Sale of Tangible Assets{Net) - 671,470
Other Miscellaneous Expenses 9,466,956 8,141,797
1,827,207,722 1,433,230,356
28.1 Paymentto Auditor
Far Audit 940,000 940,000
Far Tax Audit 235,000 235,000
For Other Certifications 331,100 172,500
For Reimbursement of Expenses 14,350 26,865
1,520,450 1,374,365
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29 Notes Continued...

(i}

{ii)

(ifi)

(iv)

Contingent Liabilities and Commitments:

(A)

(B)

@

Contingent Liabilities not provided in respect of: .
(Amountin )
. As at As at
Particulars <t st
31" March 2016 31" March 2015
Claims & Government demands against the Company not acknowledged as - . 1,660,490

Debt in respect of Sales Tax for disallowance of Input tax credit in relation
to financial year 2012-13. The appeal against the same has been filed with
the appropriate authority.

Corporate Guarantee issued by the company against loan provided by various banks and non-banking financial companies to its
step down subsidiary “Sova Ispat Ltd.” for ¥ 1,750,700,000/- (P. Y. ¥ 2,431,100,000/-) to avail the Term Loan and Working
Capital Loan by the step down subsidiary. As on Balance Sheet date, the outstanding balance of such loansis ¥ 1,209,182,063/
{P.Y. ¥ 1,595,615,022/-).

Bills Discounted during the year and outstanding as on the balance sheet date amounting to ¥ 14,127,275/- (P. Y. 356,244,006/-

Capital and Other Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided (Net of Advance ¥ 4,872,636/-,
P.Y. ¥ 17,033,004/-) amounts to T 14,523,035/- (P.Y. T 45,258,656/-).

A Corporate Social Responsibility (CSR) committee has been formed by the company as per the provisions of section 135 of the
Companies Act, 2013. In view of losses incurred by the company in earlier years, it is not required to spend any amount on the CSR
activities during the current year.

Disclosure pursuant to Accounting Standard - 15 ‘Employee Benefits’ as specified u/s 133 of the Companies Act, 2013 read with
Rule 7 of Companies (Accounts) Rules, 2014 {As identified & certified by the Management)

(a)

[ ]

{b)

{c)

(d)

Defined Contribution Plan:

Provident Fund: The Company maintains provident fund with Regional Provident Fund Commissioner, Contributions made by
the company to the Fund is based on the current salaries. In the provident fund schemes, contributions are also made by the

employees. The annual contribution (including charges) amount of ¥11,536,824/- (P.Y. ¥ g, 558 ,758/-}has been charged to the
Statement of Profit & Loss in relation to the above defined contribution scheme.

Employee State Insurance (ESI): The Company contributes its ESI contribution with ESIC maintained by Government Agencies,
Contributions made by the company for ES! is based on the current salaries. In the ESI scheme, contributions are also made by
the employees. The annual contribution amount of ¥3,538,385/- (P.Y. ¥ 3,102,164/-) has been charged to the Statement of
Profit & Loss in relation to the above defined contribution scheme.

Defined Benefit Plan: The Company has a defined benefit gratuity plan. An employee is entitled for gratuity only after
completion of five years in the service. The gratuity is calculated as per the calculations specified in the Payment of Gratuity
Act, 1972.

The present value of defined obligation and related current cost are measured using the Projected Unit Credit Method with
actuarial valuation being carried out at Balance Sheet date.

The defined benefit obligations are unfunded and thus the disclosure requirements of plan assets have not been made.
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v)

{vi)

{(Amountin¥)

GRATUITY (UNFUNDED) ' 2015-2016 2014-2015
A) Components of Employer Expenses
1 Current Service Cost 4.451,872 2,787,562
2 Interest Cost 1,034,218 1,055,503
3 Actuarial (Gain)/ Loss 4,289,124 (4,311,300)
Total Expenses recognized in the Statement of Profit & Loss 9,775,214 (468,235)
B) Net Asset/ (Liability) recognized in the Balance Sheet
1 Present Value of Defined Benefit Obligation 23,403,250 13,760,286
2 Funded Status [ Surplus/ {Deficit}] (23,403,250} (13,760,286)
Net Asset/ {Liability) recognized in the Balance Sheet (23,403,250} (13,760,286)
-Current 845,812 849,128
-Non-Current 22,557,438 12,911,158
C) Change in Defined Benefit Obligation
1 Present Value of Defined Benefit Obligation at the beginning of the year 13,760,286 14,386,453
2 Current Service Cost 4,451,872 2,787,562
3 Interest Cost 1,034,218 1,055,503
4 Actuarial {Gain)/ Loss 4,289,124 (4,311,300)
5 Benefits Paid {132,250) (157,932)
6 Present Value of Defined Benefit Obligation at the end of the year 23,403,250 13,760,286
D) Principal Actuarial Assumptions
1 Rate of Discounting 7.80% p.a. 7.50% p.a.
2 Expected Salary Increase Rate 7.00% p.a. 7.00% p.a.
3 Withdrawal Rate | 2% to 1%, depending | 2% to 1%, depending on
on the age and length | the age and length of
of service service
4 Mortality Rates IALM Table (2006-08) | LIC (2006-08) Ultimate
Tables
E} The estimates of future salary increase considered in actuarial valuation, takes into account factors like inflation, seniority,

promotion and other relevant factors including supply and demand in the employment market. The actuary certifies the above
information. In assessing the company’s post retirement liabilities, the Company monitors mortality assumptions and uses up

to-date mortality tables.

Disclosure as per Accounting Standard 17 'Segment Reporting' as specified u/s 133 of the Companies Act, 2013 read with Rule 7
of Companies (Accounts) Rules, 2014

The company operates mainly in one business segment viz., Iron & Steel Products, being primary segment and all other activities
revolve around the main activity. During the year the company generated revenue from services some of which may not be of
recurring nature and therefore has not been considered as reportable segment by the management. The Company is operating in
two geographical segments i.e., in India and Outside. During the year the geographical segment does not meet the condition/
criteria laid down for determination of reportable segment as specified in the Accounting Standard - 17 "Segment Reporting”,
accordingly the company operates in single reportable segment i.e., in India.

Disclosure as per Accounting Standard 18 'Related Party Disclosures' as specified ufs 133 of the Companies Act, 2013 read with
Rule 7 of Companies (Accounts) Rules, 2014 (as identified & certified by the Management)

List of Related Parties

(a)

Subsidiaries

Name of Company

Relationship

Shyamsteel Energy Pvt. Limited
Sova Ispat Limited

Subsidiary

Subsidiary of Shyamsteel Energy Pvt. Ltd.
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(b}

{c)

(d)

{e)

{a)

(b}

(c)

Associates

Name of Company

Relationship

Shyam Mining Private Limited

Associate {w.e.f.. 31.07.2015)

Joint Ventures

Name of Company

Relationship

Shyam Mining Private Limited

Joint Venture (cease w.e.f.. 31.07.2015)

Key Managerial Personnel (KMP)

Name of Person

Designation

Mr. Purushottam Beriwala
Mr. Nikunj Beriwal

Executive Director
Executive Director

Relatives of Key Managerial Personnel

Name of Person

Relationship

Mr. Shriram Beriwala
Mrs. Bina Beriwala
Mr. Siddharth Beriwala

Father of Mr. Purushottam Beriwala
Wife of Mr. Purushottam Beriwala
Son of Mr. Purushottam Beriwala

Enterprises over which Key Managerial Personnel / Rela

tives have significant influence:

Name of Person

Yashashvi Securities Private Limited
Shyamsree Agro Commodities Private Limited

Relationship
KMP have Substantial Interest

KMP have Substantial Interest (w.e.f. 22.06.2015)

Disclosure of Transactions between the company and related parties in the ordinary course of the business

Subsidiaries {Amountin¥)
Particulars 2015-16 2014-15
Purchase of Products ' 1,699,201,819 2,166,248,414
Sale of Products 4,356,516 5,973,067
Investment in Equity Shares - 344,000
investment in Debentures 437,725,000 585,575,000
Key Managerial Personnel (AmountinT)
: Particulars 2015-16 2014-15
Managerial Remuneration 3,750,000 2,137,500
Loan Taken 8,720,000 4,266,500
Loan repaid 9,074,000 -
Relatives of Key Managerial Personnel (Amountin )
Particulars 2015-16 2014-15
Rent Paid £8,400 120,000
Salary Paid 2,100,000 297,000
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{d) Enterprises over which Key Managerial Personnel / Relatives have significant influence:

{Amount in )

Particulars 2015-16 2014-15
Unsecured Loan taken during the year 38,370,000 20,835,000
Unsecured Loan repaid during the year 39,525,818 20,705,000
Interest Paid 6,932 32,866
Hl Disclosure of Balance outstanding as on Balance Sheet date with related parties.
(a) Subsidiaries {Amount in T}
Particulars 2015-16 2014-15
Invastment in Equity Shares 50,344,000 50,344,000
Investment in Debentures 1,023,300,000 585,575,000
Commercial Advance 244,506,849 165,000,000
Corporate Guarantee Given 1,209,182,063 1,595,615,022
(b} Associates {Amountin¥)
o Particulars 2015-16 2014-15
Investment in Equity Shares 420,000 -
(c) Joint Ventures {Amount in )
Particulars 2015-16 2014-15
Investment in Equity Shares - 420,000
(d} Key Managerial Personnel {Amountin %)
Particulars 2015-16 2014-15
Unsecured Loan ({Including interest accrued and due) 3,912,500 4,266,500
(e} Enterprises over which KMP / Relatives have significant influence: {Amountin )
Particulars 2015-16 2014-15
Unsecured Loan {Including Interest accrued and due} 4,404,054 5,553,633

(vi} Disclosure as per Accounting Standard 20 'Earnings Per Share' as specified u/fs 133 of the Companies Act, 2013 read with Rule 7 of

Companies (Accounts) Rules, 2014
Earning per share has been computed as under:

3015-16

Particulars 2014-15
(a} |Profit/ (Loss) after Taxation as per Statement of Profit & Loss (I) 357,176,586 109,487,144
{b) |Profit/ {Loss) available to Equity Shareholders (%) 357,176,586 100,487,144
(c) {Weighted Avg. No. of Equity Share in calculating Basic & Diluted EPS 6,500,000 | 6,500,000
(d) |Nominal Value per Shares (3) 10 10
(e} |Basic & Diluted EPS (%) 54.95 16.84




SHYAM STEEL INDUSTRIES LIMITED

CIN No.: U27100WB2002PLC094339
Notes on Financial Statements as on and for the year ended 31* March 2016

{viil) Disclosures under Accounting Standard - 27 "Financial Reporting of Interests in Joint Ventures" as specified u/s 133 of the

(ix)

{x)

(xi)

{xif)

Companies Act, 2013 read with Rule 7 of Companies {Accounts) Rules, 2014.

Particulars Proportion of Ownership interest as at
: 31st March 2016
31.03.2016 31.03.2015
Shyam Mining Private Limited 0% 20%

The above Joint Venture entity is incorporated in India. The Joint Venture was terminated during the year vide the Joint Venture
Termination Agreement dated 31st Day of July, 2015 entered between Shyam Steel Industries Limited, Sova Ispat Limited, Gagan
Ferrotech Limited and Shyam Mining Private Limited. By virtue of this agreement the status of the Joint Venture is now converted to
that of an Associate and hence no disclosure warranted by AS - 27 has been provided.

With regard to Impairment of the tangible fixed assets as required by Accounting Standard 28 'Impairment of Assets' (specified u/s
133 of the Companies Act, 2013 read with Rule 7 of the Companies {Accounts} Rules, 2014), if any, the Company has assessed the
carrying amount of the fixed assets vis-a-vis thelr recoverable values and no impairment is envisaged as at the Balance Sheet Date.

The Company has a practice of allowing discounts inclusive of excise duty to its dealers in accordance with its various discount
schemes approved during the financial year by virtue of which the benefit of excise duty element attributable to such discounts has
been passed on to the dealers along with the discounts. Accordingly, the excise duty as disclosed in Note 22 is net of the aforesaid
amount of duty. Claims have been filed by the Company towards refund of such duty with the appropriate authorities for the year
2011-12 onwards in lines with the Board Circular 354/81/2000-TRU dated 30th June, 2000. The Company has recognized the amount
of claim for the year 2015-16 amounting to ¥ 20,507,655/~(P. Y. ¥ 13,034,268/-) as statutory receivable under Other Current Assets
in Note no..21. The claims of the company till 2012-13 have been disallowed by the adjudicating authority against which the appeals
have been filed before the Appellate Authority. Hence, based on the conservative approach, an equivalent amount of charge has
also been created against such receivable.

The Company uses forward exchange contracts to hedge its exposure in foreign currency related to firm commitments and highly
probable forecasted transactions. The information on derivative instruments is as follows:
(a) Forward Exchange contracts ‘

As at 31" March, 2015

Unit of As at 31° March, 2016
Particulars Currency Foreign Currency AmountinT Foreigh Currency Amountin¥
Amount Payable usD 5,022,350 335,342,270 2,451,300 154,578,978
{b} Unhedged foreign currency exposures as at 31.03.2016 are as under;
Particulars Unit of As at 31 March, 2016 As at 31° March, 2015

Currency | Foreign Currency Amountin ¥ Foreign Currency Amountin¥
Amount Receivable usD - - 146,024 9,085,593
Amount Payable usD - - 6,804,918 429,118,120

Confirmations for the balances shown under long term and short term loan and advances, Current Liabilities, Trade Payables,
Subsidy and ‘Incentive Receivables and Other Current Assets have been sought from the respective parties. Consequential
adjustments shall be done on the receipt of the same. In the opinion of the management, the value of current assets, loans and
advances on realization in the ordinary course of business, will not be less than the value at which these are stated in the Balance
Sheet. '
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(xiii} Details of Opening Stock, Sales and Closing Stock: (Amount in ¥)
Particulars Opening Stock Sales Closing Stock
Manufactured Products
Hot Rolled Steel Products 185,048,218 8,173,151,278 89,268,481
{113,846,498) {9,405,249,110) (185,048,218)
, 14,393,335 645,011,762 14,000,989
Billet/Bloom
(3,865,723) (49,549,213) {14,393,335)
4,907,087 - 17,106,104
Sponge Iron
{9,935,347} - {4,907,087}
Others 3‘,470,367 - 1,215,223
(3,449,832) {462,642) (3,470,367}
Stock-in-Trade (Steel Materials)
Steel Materials 1,800,484 33,911,474 110,828
(1,197,852) (112,701,151} {1,800,484)
Coal -
{64,000,000)
Raw Material 8,676,043
(155,971,931}
Total 209,619,491 8,860,750,557 121,701,625
(132,295,252} {9,787,934,047) (209,619,491)
(xiv) Details of Consumption of Raw Material: (Amount in %)
Particulars 2015-16 2014-15
Consumption
iron Ore/ Iron Ore Pellets 635,141,292 811,470,751
Coal . 387,542,357 711,943,957
Sponge Iron/ Pig Iron and Scrap 3,757,887,624 3,100,903,054
Ingot/ Billet 688,907,970 T 2,174,634,411
Silico Manganese 117,175,732 86,033,265
Others (includes Dolomite, Ferro Alloys, Wire Rod efc.) 70,379,004 18,927,072
Total 5,657,033,979 6,903,912,510
{xv) Details of Purchase of Stock.in Trade (Amountin )
Particulars 2015-16 2014-15
Steel Materials 28,074,224 102,247,101
Coal - 77,534,886
28,074,224 179,781,987
{xvi} Export sales made during the year : {Amountin T}
Particulars 2015-16 2014-15
a) |SEZ Sales : , - 5,101,358
b} |Export 4,520,653 119,413,087
(xvii) C.LF value of Imports, Expenditure and Earnings in Foreign Currency : {Amount in ¥}
‘ Particulars 2015-16 2014-15
Value of Imports on C.I.F Basis
Raw Materials 649,215,414 602,568,464
Stores and Spares 47,143,309 3,115,361
Expenditure in Foreign Currency
Interest on Foreign Currency loan 12,408,387 7,980,016
Employee Related Expenses 1,770,470 3,126,171
Cther Expenses 317,380 230,362
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(xviii} Imported and Indigenous Raw Material & Stores and Spares consumption :

particulars 2015-16 2014-15
% Amount {3} % Amount (T)
Raw Materials

Indigenous '89.89% 5,084,889,867 94.11% 6,497,334,703
Imported : 10.11% 572,144,112 5.85% 406,577,807
5,657,033,979 6,903,912,510

Stores and Spares :
Indigenous 98.03% 198,815,517 98.11% 161,674,724
Imported 1.97% 3,992,037 1.89% 3,117,817
202,807,554 164,792,541

(xix) Comparative financial information (i.e. the amounts and other disclosure for the preceding year) presented above, is included as an
integral part of the current year's financial statements, and is to be read in relation to the amounts and other disclosures relating to
the current year. Figures of the previous year are regrouped and reclassified wherever necessary to correspond to figures of the
current year.
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